
 
 

SARDA GLOBAL VENTURE PTE. LTD. 
 
 

DIRECTOR’S STATEMENT 
 
 
 
The sole director is pleased to present his statement to the members together with the audited financial 
statements of SARDA GLOBAL VENTURE PTE. LTD. (the “company”) for the financial year ended 31 
March 2017. 
 
 
 
1. OPINION OF THE DIRECTOR 
 
 In the opinion of the director, 
 
 (a) the financial statements of the company are drawn up so as to give a true and fair view of 

the financial position of the company as at 31 March 2017 and of the financial performance, 
changes in equity and cash flows of the company for the year then ended; and 

 
 (b) at the date of this statement, there are reasonable grounds to believe that the company will 

be able to pay its debts as and when they fall due.  
 
 
 
2. DIRECTOR 
 
 The director of the company in office at the date of this statement is: 
 
 Lahoti Dinesh Kumar   
 
 
 
3. ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES 
 
 Neither at the end of nor at any time during the financial year was the company a party to any 

arrangement whose object are, or one of whose objects is, to enable the directors of the 
company to acquire benefits by means of the acquisition of shares in, or debentures of, the 
company or any other body corporate. 

 
 
 
4. DIRECTOR'S INTERESTS IN SHARES OR DEBENTURES 
 
 The directors who held office at the end of the financial year had no interests in the share capital 

of the company and related corporations as recorded in the register of directors’ shareholdings 
required to be kept by the Company under Section 164 of the Singapore Companies Act, 
Chapter 50.  
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 

DIRECTOR’S STATEMENT – cont’d 
 

 
 
 
 
 
5.  SHARE OPTIONS 
 
  There were no share options granted during the financial year to subscribe for unissued shares of 

the company. 
 
 There were no shares issued during the financial year by virtue of the exercise of an option to 

take up unissued shares of the company. 
 
 There were no unissued shares of the company under option at the end of the financial year. 
 
 
 
6. AUDITOR 
 
 Prudential Public Accounting Corporation has expressed its willingness to accept re-appointment 

as auditor. 
 
 
 
 
 
 
 
....................................................……    
Lahoti Dinesh Kumar  
Director 
 
 
 
Date: 22 May 2017 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
SARDA GLOBAL VENTURE PTE. LTD. 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the accompanying financial statements ofSARDA GLOBAL VENTURE PTE. LTD. (the 
“company”),which comprise the statement of financial position of the company as at 31 March 2017, and 
statement of comprehensive income, statement of changes in equity and statement of cash flows of the 
company for the year then ended, and notes to financial statements, including a summary of significant 
accounting policies. 
 
In our opinion, the accompanying financial statements of the company are properly drawn up in 
accordance with the provisions of the Companies Act, Chapter 50 (the Act) and Financial Reporting 
Standards in Singapore (FRSs) so as to give a true and fair view of the financial position of the company 
as at 31 March 2017 and of the financial performance, changes in equity and cash flows of the company 
for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the company in accordance 
with the Accounting and Corporate Regulatory Authority (ACRA) Code of ProfessionalConduct and 
Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the ethical 
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Other Information 
 
Management is responsible for the other information. The other information comprises the Directors’ 
Statement set out on pages 1 and 2. 
 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
 

…2/- 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
SARDA GLOBAL VENTURE PTE. LTD. – cont’d 
 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system 
ofinternal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded 
against loss from unauthorised use or disposition; and transactions are properly authorised and that they 
are recorded as necessary to permit the preparation of true and fair financial statements and to maintain 
accountability of assets. 
 
In preparing the financial statements, management is responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the company or to 
cease operations, or has no realistic alternative but to do so. 
 
The directors’ responsibilities include overseeing the company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an 
audit conducted in accordance with SSAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and 
maintainprofessional scepticism throughout the audit. We also: 
 
(a) Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

 
(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 

 
(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 
 
 
 

…3/- 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
SARDA GLOBAL VENTURE PTE. LTD. – cont’d 
 
 
Auditor’s Responsibilities for the Audit of the Financial Statements – cont’d 
 
(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the company to 
cease to continue as a going concern. 

 
(e) Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
 
Report on Other Legal and Regulatory Requirement 
 
In our opinion, the accounting and other records required by the Act to be kept by the company have 
been properly kept in accordance with the provisions of the Act. 
 
 
 
 
 
 
 PRUDENTIAL PUBLIC ACCOUNTING CORPORATION 
 PUBLIC ACCOUNTANTS AND 
 CHARTERED ACCOUNTANTS 
 SINGAPORE 
 
Date: 22 May 2017 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2017 
 
 
 
 Note 2017  2016 
  US$  US$ 
     
ASSETS     
     
Non-current assets:    
Plant and equipment (8) - - 
    
Total non-current assets  - - 
    
Current assets:    
Financial assets at fair value through profit  
or loss 

 
(9) 

 
1,862,929 

  
 1,294,298 

Other receivables (10)         3,427,129          3,378,404 
Other current asset (11)        7,655          8,395 
Cash and cash equivalents (12)    127,418          6,417 
     
Total current assets  5,425,131  4,687,514 
     
Total assets  5,425,131  4,687,514 
     
     
EQUITY AND LIABILITIES     
     
Equity:     
Share capital (13) 1,085,100  1,085,100 
Accumulated losses    (483,325)     (619,256) 
     
Total equity   601,775    465,844 
     
Current liabilities:     
Other payables (14) 3,921,513  3,721,670 
Bank borrowing (15)    901,843     500,000 
 
Total liabilities 

  
4,823,356 

  
4,221,670 

     
Total equity and liabilities  5,425,131  4,687,514 
 
 
 
 

The annexed notes form an integral part of these financial statements. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 

STATEMENT OF COMPREHENSIVE INCOME 
 

FOR THE YEAR ENDED 31 MARCH 2017 
 
 
 
 
 
 Note 2017  2016 
  US$  US$ 
     
Revenue      -  - 
     
Other income (16) 340,182    28,154 
     
Gross Profit  340,182    28,154 
     
Administrative expenses  (187,232)  (145,792) 
     
Other expenses  (15,212)      (7,257) 
     
Profit/(Loss) before income tax  137,738  (124,895) 
     
Income tax paid (17)   (1,807)  - 
     
Profit/(Loss) for the year  135,931  (124,895) 
     
Other comprehensive income 
  - Fair value loss on quoted securities  
      transferred to profit or loss 

  
 
- 

  
 

       700 
     
     
Total comprehensive income/(loss) for the year  135,931  (124,195) 
 
 
 
 
 

The annexed notes form an integral part of these financial statements. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 

STATEMENT OF CHANGES IN EQUITY 
 

FOR THE YEAR ENDED 31 MARCH 2017 
 
 
 
 

     
 Share Accumulated Fair value  
 capital losses reserve Total 

 US$ US$ US$ US$ 
     
Balance as at 1 April 2015 1,010,000 (494,361) (700) 514,939 
     
Issue of shares   75,100 - -   75,100 
     
Total comprehensive loss for  
  the year 

 
- 

 
(124,895) 

 
700 

 
(124,195) 

     
Balance as at 31 March 2016 1,085,100 (619,256) - 465,844 
     
Total comprehensive income for 
  the year 

 
- 

 
135,931 

 
- 

 
135,931 

     
Balance as at 31 March 2017 1,085,100 (483,325) - 601,775 
 
 
 

The annexed notes form an integral part of these financial statements. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 

STATEMENT OF CASH FLOWS 
 

FOR THE YEAR ENDED 31 MARCH 2017 
 
 
 

 2017  2016 
 US$  US$ 
    
Cash flow from operating activities:    
    
Profit/(Loss) before income tax 137,738  (124,895) 
    
Adjustment for:    
Dividend income (39,698)    (21,747) 
Interest on bond (26,701)      (1,628) 
Depreciation of plant and equipment -         307 
Gain/(loss) on FVTPL (88,064)      6,927 
    
Operating loss before working capital changes (16,725)  (141,036) 
Other receivables (48,725)    (51,584) 
Other payables 199,843      (5,728) 
Other current assets 740           (41) 
    
Cash from/(used in) operating activities 135,133  (198,389) 
Withholding tax (1,807)  - 
    
Net cash from/(used in) operating activities 133,326  (198,389) 
    
Investing activities:    
Acquisition of equity shares/bond funds (480,567)  (401,225) 
Dividend received 39,698    21,747 
Interest received on bond 26,701      (2,909) 
    
Net cash used in investing activities (414,168)  (382,387) 
    
Financing activities:    
Proceeds from issue of shares -    75,100 
Proceeds from bank borrowing 401,843  500,000 
    
Net cash from financing activities 401,843  575,100 
    
Net increase/(decrease) in cash and cash equivalents 121,001      (5,676) 
    
Cash and cash equivalents at beginning of the year 6,417    12,093 
    
Cash and cash equivalents at end of year 127,418     6,417 
 
  
 
 

The annexed notes form an integral part of these financial statements. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2017 
 
 
 
These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 
 
 
 
1. GENERAL 
 
 a) Corporate Information 
 

The company (Registration number: 200811580R) is a limited private company incorporated 
and domiciled in the Republic of Singapore with its registered office at: 
 

9 Raffles Place 
#57-00Republic Plaza 
Singapore 048619 

 
The principal activities of the company are to invest in joint ventures in the business of 
mining, exploration and marketing of commodities. 

 
b) Authorisation of financial statements 
 

The financial statements of the company for the financial year ended 31 March 2017 were 
authorised for issue by the Board of Directors on 22 May 2017. 

 
 
 
2. SIGNIFICANT ACCOUNTING POLICIES 
 
 2.1. Basis of Accounting 
 

The financial statements are prepared in accordance with the historical cost convention, 
except as disclosed in the accounting policies below, and are drawn up and in 
accordance with the provisions of the Singapore Companies Act and Singapore 
Financial Reporting Standards (“FRS”) including related interpretations of FRS (“INT 
FRS”) promulgated by the Accounting Standards Council (“ASC”). 
 
Historical cost is generally based on the fair value of the consideration given in the 
exchange for goods and services. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date, 
regardless of whether that price is directly observable or estimated using another 
valuation technique. In estimating the fair value of an asset or a liability, the company 
takes into account the characteristics of the asset or liability which market participants 
would take into account when pricing the asset or liability at the measurement date.  
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
2. SIGNIFICANT ACCOUNTING POLICIES - cont'd 
 
 2.1. Basis of Accounting – cont’d 
 

The fair value of financial assets and liabilities are disclosed in Note 5. 
 

The preparation of financial statements in conformity with FRS requires management to 
exercise its judgement in the process of applying the company’s accounting policies. It 
also requires the use of accounting estimates and assumptions. The areas involving a 
higher degree of judgement or complexity or areas when assumption and estimates are 
significant to the financial statements as disclosed in Note 4. 

 
 2.2. Changes in Accounting Policies 
 

a) Adoption of new and revised FRSs and INT FRS 
 

In the current financial year, the company has adopted the new and revised FRSs 
and INT FRSs issued by the ASC that are relevant to its operations and effective 
for annual year beginning on 1 April 2016. The adoption of these new/revised FRSs 
and INT FRSs does not result in changes to the company’s accounting policies and 
has no material effect on the financial statements.  
 

b) Standards issued but not yet effective 
 

At the date of authorisation of financial statements, the following FRSs that are 
relevant to the company were issued but not effective are as follows: 
 

Effective of  
annual period  

Reference Description beginning on or after 
   
FRS 7 Amendments to FRS7: Disclosure initiative 1 January 2017 
FRS 109 Financial instruments 1 January 2018 
FRS 115 Amendments to FRS115: Revenue from 

Contracts with Customers 
1 January 2018 

 
The company expects that the adoption of the standards and interpretations above 
will have no material impact on the financial statements in the period of initial 
application. 
 

c) Improvements to FRSs issued in December 2016 
 

The following improvements to FRS that are relevant to the company were issued 
but not effective are as follows: 

 
Effective of 

annual period  
Reference Description beginning on or after 
   
FRS 112 Clarification of the scope of Standards 1 January 2017 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
2. SIGNIFICANT ACCOUNTING POLICIES - cont'd 
  

2.2. Changes in Accounting Policies – cont’d 
 
  c) Improvements to FRSs issued in December 2016 – cont’d 

 
The improvement contains amendments to numerous accounting standards that 
result in accounting changes for presentation, recognition or measurement purposes 
and terminology or editorial amendments. 
 
The directors expect that the adoption of the improvements to FRSs above will have 
no material impact on the financial statements in the period of initial application. 
 

2.3. Foreign Currencies and Functional Currency 
 

a) Functional and presentation currency 
 

The management has determined that the currency of the primary economic 
environment in which the company operates (“the functional currency”) is the United 
States dollars. The financial statements of the company are presented in United 
States dollars. 
 

b) Foreign currency transactions 
 

Transactions in foreign currencies are translated into United States dollars at the 
foreign exchange rates ruling at the date of transactions. Monetary assets and 
liabilities in foreign currencies at the end of the reporting period have been 
converted to United States dollar at the rates of exchange approximating those 
ruling at the end of the reporting period. Translation differences resulting from the 
settlement of such transactions and from the conversion of monetary assets and 
liabilities denominated in foreign currencies are recognised in the statement of 
comprehensive income. Non-monetary assets and liabilities measured at cost in 
foreign currencies are translated to United States dollar using the foreign exchange 
rate at the dates of the transactions. 
 

2.4. Revenue Recognition 
 

Revenue is recognised to the extent that it is probable that the economic benefits will 
flow to the company and the revenue can be reliably measured. 
 
Revenue is measured at the fair value of the consideration received or receivable for 
services rendered and is recognised when the services are completed. 

 
  Dividend income is recognised when the company’s right to receive has been 

established. 
 

 Interest income is accrued on a time basis, by reference to the principal outstanding and 
at the effective interest rate applicable, which is the rate that exactly discounts estimated 
future cash receipts through the expected life of the financial asset to that asset’s net 
carrying amount. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd 
 

2.5. Impairment of Non-financial Assets 
 

At the end of each reporting period, the company reviews the carrying amounts of its 
tangible assets to determine whether there is any indication that those assets have 
suffered an impairment loss. If any such indication exists, the recoverable amount of the 
asset is estimated in order to determine the extent of the impairment loss. Where it is 
not possible to estimate the recoverable amount of an individual asset, the company 
estimates the recoverable amount of the cash-generating unit to which the asset 
belongs.  

 
Recoverable amount is the higher of fair value less costs to sell and value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset. 

 
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less 
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is 
reduced to its recoverable amount. An impairment loss is recognised immediately in 
profit or loss, unless relevant asset is carried at a revalued amount, in which are the 
impairment loss is treated as a revaluation decrease. 
 
Where an impairment loss subsequently reverses, the carrying amount of the asset  (or 
cash-generating unit) is increased to the revised estimate of its recoverable amount, but 
so that the increased carrying amount does not exceed the carrying amount that would 
have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised 
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in 
which case the reversal of the impairment loss is treated as a revaluation increase. 

 
2.6. Income Tax 

 
Income tax expense represents the sum of the tax currently payable and deferred tax. 
 
a) Current tax 

 
The tax currently payable is based on taxable profit for the year. Taxable profit 
differs from profit as reported in the statement of comprehensive income because it 
excludes items of income or expense that are taxable or deductible in other years 
and it further excludes items that are not taxable or tax deductible. The company’s 
liability for current tax is calculated using tax rates (and tax laws) that have been 
enacted or substantively enacted at the end of the reporting period. 
 

b) Deferred tax 
 
Deferred tax liabilities are the amounts of income taxes payable in future periods in 
respect of taxable temporary differences. Deferred tax is provided, using the liability 
method on all temporary differences at the end of the reporting period between the 
tax bases of assets and liabilities and their carrying amounts for financial reporting 
purposes. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd 
 

2.6. Income Tax – cont’d 
 

b) Deferred tax – cont’d 
 
Deferred tax liabilities are recognised for all temporary differences except where the 
deferred tax liability arises from the initial recognition of an asset or liability in a 
transaction that is not a business combination and, at that time of the transaction, 
affects neither accounting profit or loss nor taxable profit or loss. 
 
Deferred tax assets are recognised for all deductible temporary differences carry 
forward of unused tax assets and unused tax losses to the extent that it is probable 
that taxable profit will be available against which the deductible temporary 
differences, carry forward of unused tax assets and unused tax losses can be 
utilised except where the deferred tax asset relating to the deductible temporary 
difference arise from the initial recognition of an asset or liability in a transaction 
and at the time of transaction affects neither the accounting profit or loss nor taxable 
profit or loss. 
 
The carrying amount of a deferred tax asset is reviewed at the end of each reporting 
period and reduced to the extent that it is no longer probable that sufficient taxable 
profit will be available to allow all or part of the deferred tax asset to be utilised. 
Unrecognised deferred tax assets are reassessed at the end of each reporting 
period and are recognised to the extent that it has become probable that future 
taxable profit will allow the deferred tax asset to be utilised. 
 
Deferred tax assets and liabilities are measured at the tax rates that are expected to 
apply to the year when the asset is realised or the liability is settled, based on tax 
rates (and tax laws) that have been enacted or substantively enacted at the end of 
the reporting period. 
 
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable 
right exists to set off current tax assets against current tax liabilities and the 
deferred taxes relate to the same taxable entity and the same taxation authority. 
 

2.7. Related Parties 
 

A related party is a person or an entity related to the company and is further defined as 
follows: 
 
a) A person or a close member of that person’s family is related to the company if that 

person:   
 
i) has control or joint control over the company;  
ii) has significant influence over the company; or  
iii) is a member of the key management personnel of the company or of a parent 

of the company.  
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd 
 

2.7. Related Parties – cont’d 
 

b) An entity is related to the company if any of the following conditions applies:  
 

i) the entity and the company are members of the same group which means that 
each parent, subsidiary and fellow subsidiary is related to the others; 

ii) one entity is an associate or joint venture of the other entity or an associate or 
joint venture of a member of a group of which the other entity is a member; 

iii) both entities are joint ventures of the same third party; 
iv) one entity is a joint venture of a third entity and the other entity is an associate 

of the third entity; 
v) the entity is a post-employment benefit plan for the benefit of employees of 

either the company or an entity related to the company. If the company is itself 
such a plan, the sponsoring employers are also related to the company; 

vi) the entity is controlled or jointly controlled by a person identified in (a);  
vii) a person identified in (a)(i) has significant influence over the entity or is a 

member of the key management personnel of the entity or of a parent of the 
entity. 

viii) the entity, or any member of a group of which it is a part, provides key 
management personnel services to the company or to the parent of the 
company. 

 
Close members of the family of a person are those family members who may be 
expected to influence, or be influenced by, that person in their dealings with the entity 
and include:  
 
(a) that person’s children and spouse or domestic partner;  
(b) children of that person’s spouse or domestic partner; and  
(c) dependants of that person or that person’s spouse or domestic partner.  

 
Key management personnel are those persons having authority and responsibility for 
planning, directing and controlling the activities of the entity, directly or indirectly, 
including any director of the entity. 
 
Related party transactions and outstanding balances disclosed in the financial statement 
are in accordance with the above definition as per FRS24 – Related Party Disclosures. 
 

 2.8 Operating Leases 
 
Where the company has the use of assets under operating leases, payments made 
under the leases are recognised in profit or loss on a straight-line basis over the term of 
the lease. Lease incentives received are recognised in profit or loss as an integral part of 
the total lease payments made. Contingent rentals are charged to profit or loss in the 
accounting period in which they are incurred. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 

 
 
 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd 
 

 2.9. Provisions 
 
Provisions are recognised when the company has a present obligation as a result of a 
past event, and it is probable that the company will be required to settle that obligation. 
Provisions are measured at the directors’ best estimate of the expenditure required to 
settle the obligation at the end of the reporting period, and are discounted to present 
value where the effect is material. 
 
Provisions are measured at the present value of the expenditures expected to be 
required to settle the obligation using a pre-taxation rate that reflects current market 
assessments of the time value of money and the risks specific to the obligation. The 
increase in the provision due to passage of time is recognised as interest expense. 

 
2.10. Contingent liabilities and contingent assets 
 

A contingent liability is a possible obligation that arises from past events and whose 
existence will only be confirmed by the occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control of the company. It can also be a 
present obligation arising from past events that is not recognised because it is not 
probable that outflow of economic resources will be required or the amount of obligation 
cannot be measured reliably. 

 
A contingent liability is not recognised but is disclosed in the notes to the financial 
statements. When a change in the probability of an outflow occur so that the outflow is 
probable, it will then be recognised as a provision. 

 
A contingent asset is a possible asset that arises from past events and whose existence 
will be confirmed by the occurrence or non-occurrence of one or more uncertain events 
not wholly within the control of the company. 

 
Contingent assets are not recognised but are disclosed in the notes to the financial 
statements when an inflow of economic benefits is probable. When inflow is virtually 
certain, an asset is recognised. 
 

2.11. Events after the reporting period 
 

Events after the reporting period that provide additional information about the company’s 
position at the end of reporting period or those that indicate the going concern 
assumption is not appropriate are adjusting events and are reflected in the financial 
statements. Events after the reporting period that are not adjusting events are disclosed 
in the notes to the financial statements when material. 
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SARDA GLOBAL VENTURE PTE. LTD. 
 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
 
 
3. FINANCIAL INSTRUMENTS 
 

Financial assets and financial liabilities are recognised on the company’s statement of financial 
position when the company becomes a party to the contractual provisions of the instrument. 

  
3.1. Effective interest method 

 
The effective interest method is a method of calculating the amortised cost of a financial 
instrument and of allocating interest income or expense over the relevant year. The 
effective interest rate is the rate that exactly discounts estimated future cash receipts or 
payments through the expected life of the financial instrument, or where appropriate, a 
shorter period.  

  
 3.2. Financial Assets 

 
Financial assets within the scope of FRS 39 – Recognition and Measurement, are 
recognised on the statement of financial position when, and only when the company 
becomes a party to the contractual provisions of the financial instruments. The 
classification of financial assets depends on the purpose of which the assets were 
acquired. Management determines the classification of its financial assets at initial 
recognition and re-evaluates this designation at every reporting date. 
 

 a)  Loan and receivables 
 

Loans and receivables are non-derivative financial assets with fixed or determinable 
payments that are not quoted in an active market. Other receivables and cash and 
cash equivalents are classified as loans and receivables in the statement of 
financial position. 
 
i) Other receivables 

 
Other receivables are recognised initially at fair value and subsequently 
measured at amortised cost using the effective interest method, less allowance 
for impairment. An allowance for impairment of other receivables is established 
when there is objective evidence that the company will not be able to collect all 
amounts due according to the original terms of the receivables. The amount of 
the allowance is the difference between the asset’s carrying amount and the 
present value of estimated future cash flows, discounted at the original effective 
interest rate. The amount of the allowance is recognised in profit or loss. 
 

ii) Cash and cash equivalents 
 

Cash and cash equivalents comprise cash balances and deposits placed with 
financial institutions and are readily convertible to a known amount of cash and 
are subject to an insignificant risk of changes in value.  
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3. FINANCIAL INSTRUMENTS – cont’d 

 
 3.2. Financial Assets – cont’d 

 
 b) Financial assets at fair value through profit or loss (FVTPL) 

 
Financial assets are classified as FVTPL where the financial asset is either held for 
trading or it is designated as at FVTPL. 
 
A financial asset is classified as held for trading if it has been acquired principally 
for the purpose of selling in the near future; or on initial recognition, it is part of an 
identified portfolio of financial instruments that the company manages together and 
has a recent actual pattern of short-term profit-taking; or it is a derivative that is not 
designated and effective as a hedging instrument. 

 
A financial asset other than a financial asset held for trading may be designated as 
at FVTPL upon initial recognition if such designation eliminates or significantly 
reduces a measurement or recognition inconsistency that would otherwise arise; or 
the financial asset forms part of a group of financial assets or financial liabilities or 
both, which is managed and its performance is evaluated on a fair value basis, in 
accordance with the company’s documented risk management or investment 
strategy, and information about the grouping is provided internally on that basis; or it 
forms part of a contract containing one or more embedded derivatives, and FRS 39 
Financial Instruments : Recognition and Measurement permits the entire combined 
contract (asset or liability) to be designated as at FVTPL. 
 
Financial assets at fair value through profit or loss are stated at fair value, with any 
resultant gain or loss recognised in profit or loss. The net gain or loss recognised in 
profit or loss incorporates any dividend or interest earned on the financial asset and 
is included in ‘other gains and losses’ line in the statement of comprehensive 
income. Fair value is determined in the manner described in Note 5. 

 
 c)  Impairment of financial assets 

 
Financial assets, other than those designated at fair value through profit or loss 
upon initial recognition are assessed for indicators of impairment at the end of each 
reporting period. Financial assets are considered to be impaired where there is 
objective evidence that, as a result of one or more events that occurred after the 
initial recognition of the financial asset, the estimated future cash flows of the 
financial assets have been impacted.  
 
For all other financial assets, objective evidence of impairment could include 
significant financial difficulty of the issuer or counter party; or default or delinquency 
in interest or principal payments; or it becoming probable that the borrower will enter 
bankruptcy or financial re-organisation. 
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3. FINANCIAL INSTRUMENTS – cont’d 
 
 3.2. Financial Assets – cont’d 
 
 c)  Impairment of financial assets – cont’d 
 

For financial assets carried at amortised cost, the amount of the impairment is the 
difference between the asset’s carrying amount and the present value of estimated 
future cash flows, discounted at the original effective interest rate. 
 
For financial assets that are carried at cost, the amount of the impairment loss is 
measured as the difference between the asset’s carrying amount and the present 
value of the estimated future cash flows discounted at the current market rate of 
return for a similar financial asset. Such impairment loss will not be reversed in 
subsequent periods. 
 
The carrying amount of the financial asset is reduced by the impairment loss directly 
for all financial assets with the exception of other receivables where the carrying 
amount is reduced through the use of an allowance account. When the amount is 
uncollectible, it is written off against the allowance account. Subsequent recoveries 
of amounts previously written off are credited against the allowance accounts. 
Changes in the carrying amount of the allowance account are recognised in profit or 
loss. 
 
For financial assets measured at amortised cost, if, in a subsequent period, the 
amount of the impairment loss decreases and the decrease can be related 
objectively to an event occurring after the impairment was recognised, the 
previously recognised impairment loss is reversed through profit or loss to the 
extent that the carrying amount of the financial asset at the date the impairment is 
reversed does not exceed what the amortised cost would have been had the 
impairment not been recognised.  
 

 d)  Derecognition of financial assets 
 

A financial asset is derecognised where the contractual rights to receive cash flows 
from the asset have expired or it transfers the financial asset and substantially all 
the risks and rewards of ownership of the asset to another entity. 
 
On derecognition of a financial asset in its entirety, the difference between the 
carrying amount and the sum of (a) the consideration received and (b) any 
cumulative gain or loss that has been recognised directly in equity is recognised in 
in the statement of comprehensive income. 

 
 3.3. Equity and Financial Liabilities 

 
Equity instruments issued by the company and financial liabilities are classified 
according to the substance of the contractual arrangements entered into and the 
definitions of an equity instrument and a financial liability.  
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3. FINANCIAL INSTRUMENTS – cont’d 
 
 3.3. Equity and Financial Liabilities – cont’d 
 
 
 a)  Equity instruments 

 
An equity instrument is any contract that evidences a residual interest in the assets 
of the company after deducting all of its liabilities. Equity instruments issued by the 
company are recorded at the proceeds received, net of direct issue cost. 
 
Proceeds from issuance of ordinary shares are recognised as share capital in 
equity. 
 
 

 b)  Financial liabilities 
 

(i) Other payables 
 

   Other payables are initially measured at fair value, and are subsequently            
  measured at amortised cost, using the effective interest rate method.  
 

(ii) Bank borrowings 
 

Bank borrowings are presented as current liabilities unless the company has an 
unconditional right to defer settlement for at least 12 months after the statement 
of financial position date in which case they are presented as non-current 
liabilities. 

 
Bank borrowings are initially recognised at fair value, net of transaction costs 
incurred. Borrowings are subsequently carried stated at amortised cost. Any 
difference between the proceeds (net of transaction costs) and the redemption 
value is recognised in the statement of comprehensive income profit or loss over 
the period of the borrowings using the effective interest method. 

 
 
 c)  Derecognition of financial liabilities 
 

A financial liability is derecognised when the obligation under the liability is 
discharged or cancelled or expired.  

 
Where an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as a derecognition of the 
original liability and the recognition of a new liability, and the difference in the 
respectively carrying amounts is recognised in profit or loss. 
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4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION 
UNCERTAINTY 

 
 4.1. Critical Judgement in applying the Company’s Accounting Policies 
 

In the application of the company’s accounting policies, which are described in Note 2 to 
the financial statements, management is required to make judgements, estimates and 
assumptions about the carrying amounts of assets and liabilities that are not readily 
apparent from other sources. The estimates and associated assumptions are based on 
historical experience and other factors that are considered to be relevant. Actual results 
may differ from these estimates. 

 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 
to accounting estimates are recognised in the year in which the estimate is revised if the 
revision affects only that year or in the year of the revision and future years if the 
revision affects both current and future years. 
 
Determination of functional currency 
 
In determining the functional currency of the company, judgement is required to 
determine the currency that mainly influences sales prices for goods sold and services 
rendered and of the country whose competitive forces and regulations mainly determines 
the sales prices of its services rendered. The functional currencies of the company is 
determined based on management’s assessment of the economic in which the entities 
operate and the entities’ process of determining sales prices. The company measures 
foreign currency transactions in the functional currency of the company. 

 
 4.2. Key sources of estimation uncertainties 
 

The key assumptions concerning the future and other key sources of estimation 
uncertainty at the end of the reporting year, that have a significant risk of causing 
material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are discussed below: 

 
ii) Impairment of financial assets 

 
The company assesses at the end of each reporting period whether there is any 
objective evidence that a financial asset is impaired. To determine whether there is 
objective evidence of impairment, the company considers factors such as the 
probability of insolvency or significant financial difficulties of the debtor and default or 
significant delay in payments. 

 
When there is objective evidence of impairment, the amount and timing of future 
cash flow are estimated based on historical loss experience for assets with similar 
credit risk characteristics. The carrying amount of the financial assets at the end of 
the reporting period is disclosed in various notes to the financial statements. 
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT, OBJECTIVES, POLICIES 

AND CAPITAL RISKS MANAGEMENT  
 

5.1 Categories of Financial Assets and Financial Liabilities 
 

The carrying amount of financial assets and financial liabilities included in the statement 
of financial position, the categories and the headings in which they are included are as 
follows: 

  
 2017  2016 
 US$  US$ 
Financial assets    
Financial assets at FVTPL 1,862,929    1,294,298 
Loan and receivables:    
  - Other receivables    3,320,111  3,378,404 
  - Other current asset          7,655  8,395 
  - Cash and cash equivalents         127,418  6,417 
 5,318,113  4,687,514 
    
Financial liabilities:    
At amortised cost:    
  - Other payables            3,921,513  3,721,670 
  - Bank borrowings 901,843  500,000 
 4,823,356  4,221,670 

 
  5.2. Financial Risk Management Policies and Objectives 

 
The company’s overall risk management policy seeks to minimise potential adverse 
effects on the financial performance of the company. The company, however, does not 
have any written risk management policies and guidelines. The management meets 
periodically to analyse, formulate and monitor the following risk management of the 
company believe that the financial risks associated with these financial instruments are 
minimal. The company adopts a systematic approach towards risk assessment and 
management. This is carried out in three phases, i.e. identification and assessment of 
risks, formulation and implementation of risk treatment, monitoring and reporting of risk 
profile. 
 
There has been no change to the company’s exposure to these financial risks or the 
manner in which it manages measures the risk. 

 
 a)  Credit risk 

 
Credit risk refers to risk that counterparty will default on its contractual obligations to 
repay amounts owing to company resulting in a loss to the company. The company’s 
primary exposure to credit risk arises through bank balances and loans given to third 
parties. 
 
Financial assets that are neither past due nor impaired 
 
Bank deposits that are neither past due nor impaired are mainly deposits with banks 
with high credit ratings assigned by international credit-rating agencies. Other 
receivables are companies with good credit ratings with the holding company. 
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT, OBJECTIVES, POLICIES 

AND CAPITAL RISKS MANAGEMENT – cont’d 
 

  5.2. Financial Risk Management Policies and Objectives – cont’d 
 

a)  Credit risk – cont’d 
 

Financial assets that are past due and/or impaired 
 
There is no other class of financial assets that is past due and/or impaired. 

 
b) Interest rate risk 

 
Interest rate risk arises from the potential change in interest rate which may have an 
adverse effect on the company's results in the current reporting period and in the 
future years. 
 
Interest rate sensitivity 
 
The company’s statement of comprehensive income and equity are not affected by 
the changes in interest rates as the interest bearing instruments either carry fixed 
interest and are measured at amortised cost or carry variable interest rate are held for 
short-term. Accordingly, management is of the view that the impact of any interest 
rate fluctuation will not be material. No interest rate sensitivity analysis has been 
prepared. 

 
c) Price risk 

 
The company is exposed to price risk arising from the bond, bond funds and equity 
classified as fair value through profit and loss. 

 
Sensitivity Analysis 
 
The sensitivity analysis below summarises the impact of 10% increase/decrease of 
financial assets at fair value through profit or loss. The analysis is based on the 
assumption that if price of the bonds, bond funds and equity has increased/decreased 
by 10% with all other variables held constant, the company’s profit for the year ended 
31 March 2017 would decrease/ increase by US$186,293(2016: US$129,430). 
 

d) Foreign currency exchange rate risk 
 

The company transacts business in various currencies including United States dollar, 
British Pound, Hong Kong dollar, Swiss Franc and Hong Kong dollar and therefore is 
exposed to foreign exchange risk. At present, the company does not have any formal 
policy for hedging against currency risk. Management believes that the foreign 
currency exchange rate risk is manageable. Hence, the company does not use 
derivative financial instruments to mitigate this risk. 
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 
 
 
5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT, OBJECTIVES, POLICIES AND CAPITAL RISKS MANAGEMENT – cont’d 
 

  5.2. Financial Risk Management Policies and Objectives – cont’d 
 

d) Foreign currency exchange rate risk – cont’d 
 

The company’s exposure to foreign currency exchange risk in equivalents United States dollar are as follows: 
 

  2017  2016 
 Note SGD HKD GBP  SGD HKD GBP 

  US$ US$ US$  US$ US$ US$ 
         
Financial assets         
Financial asset at fair value  
through profit or loss  

 
57,633 

 
41,619 

 
115,983 

    

Other receivables:       - - - 
- Cash and cash equivalents (12) 1,090 - 53,892  - - - 
- Other current asset (11) 7,655 - -  8,395 - - 
        
  66,378 41,619 169,875  8,395 - - 
        
Financial liabilities        
At amortised cost:        
- Bank borrowings (15) 57,298 50,630 170,996  - - - 
- Other payables (14) 8,559 2 178  12,814 - - 
         
  65,857 50,632 171,174  12,814 - - 
        
Net exposure assets/(liabilities)  521 (9,013) (1,299)  (4,419) - - 
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT, OBJECTIVES, POLICIES 

AND CAPITAL RISKS MANAGEMENT – cont’d 
 

  5.2. Financial Risk Management Policies and Objectives – cont’d 
 

d) Foreign currency exchange rate risk – cont’d 
 

Foreign currency sensitivity  
 
A 10% increase or decrease is used when reporting foreign exchange rate risk 
internallyto key management personnel and represents management’s assessment of 
the possible change in interest rates. 
 
A 10% strengthening of United States dollar against the following currencies would 
increase/(decrease) profit or loss and equity by the amount shown below: 

 
 SGD HKD GBP 
 US$ US$ US$ 

2017    
    
Profit or loss 52 (901) (130) 
    
2016    
    
Profit or loss 442 - - 

 
A 10% weakening of United Statesdollar against the above currencies would have 
had the equal but opposite effect on the above currency to the amounts shown above, 
on the basis that all other variables remain constant. 

 
e) Equity price risk management 
 

The company is exposed to equity risks arising from equity investments classified as 
fair value through profit or loss financial assets.  
 
Equity price sensitivity  
 
The sensitivity analysis below has been determined based on the exposure to equity 
price risks at the end of the reporting period.  
 
In respect of fair value through profit or loss financial assets, if equity price had been 
5% higher/lower: 
 
 The company’s profit/(loss) for the year ended 31 March 2017 would 

increase/decrease or decrease/increase by S$93,146 (2016: nil).  
 
The company’s sensitivity to equity prices has not changed significantly from the prior 
year.  
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT, OBJECTIVES, POLICIES 

AND CAPITAL RISKS MANAGEMENT – cont’d 
 

  5.2. Financial Risk Management Policies and Objectives – cont’d 
   

f) Liquidity risk 
 
Liquidity risk refer to risk that the company will not have sufficient funds to pay its 
debts as and when they fall due. 
 
In the management of the liquidity risk, the company monitors and maintains a level 
of bank balances deemed adequate by the management to finance the company’s 
operations and mitigate the effects of fluctuations in cash flows. 

 
The following table summarises the company’s remaining contractual maturity for its 
non-derivative financial instruments at the end of the reporting period based on 
undiscounted cash flows of financial instruments based on the earlier of the 
contractual date or when the company is expected to pay. 
 
 
 
2017 

Effective  
Interest 
 rate (%) 

Undiscounted 
contractual  
cash flows 

  
Carrying 
Amount 

  US$  US$ 
Financial liabilities     
Other payables - 3,921,513  3,921,513 
Bank borrowings 1.63%p.a. 901,843  901,843 
     
  4,823,356  4,823,356 

 
 
 
2016 

Effective  
Interest 
 rate (%) 

Undiscounted 
contractual  
cash flows 

  
Carrying 
Amount 

  US$  US$ 
Financial liabilities     
Other payables - 3,721,670  3,721,670 
Bank borrowings 1.63%p.a. 500,000  500,000 
     
  4,221,670  4,221,670 

 
g) Fair value of financial assets and financial liabilities 
 

Fair value is defined as the amount at which the instrument could be exchanged in a 
current transaction between knowledgeable willing parties in an arm’s length 
transaction, other than in a forced or liquidation sale. Fair values are obtained through 
discounted cash flow models as appropriate. 
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5. FINANCIAL RISKS AND MANAGEMENT – cont’d 
 

5.2 Financial Risk Management Policies and Objectives – cont’d 
 

g) Fair value of financial assets and financial liabilities- cont’d 
 

(i) Financial assets and liabilities 

 Management has determined that the carrying amounts of cash and cash 
equivalents, other receivables, other payables and interest bearing bank 
borrowings, based on their notional amounts, reasonably approximate their fair 
values because these are mostly short-term in nature. 

 
(ii) Fair value of the company’s financial assets that are measured at fair value on 

recurring basis 

 Some of the company's financial assets are measured at fair value at the end of 
each reporting period. The following table gives information about how the fair 
values of these financial assets are determined. 

 
  Fair value of financial assets  
 

Financial 
assets/ 
Financial 
liabilities 

Fair Value 
(US$) 

Fair value 
Hierarchy 

Valuation 
technique(s) 

and key 
input(s) 

2017 2016 

Assets Liabilities Assets Liabilities 
 
Financial 
assets at fair 
value 
through P&L 

 
1,862,929 

 
- 

 
1,294,298 

 
- 

 
Level 1 

 
Quoted bid 
prices 
in an active 
Market 

 
The different levels have been defined as follow: 

 
a. quoted prices (unadjusted) in active markets for identical assets or liabilities 

(Level 1); 

b. inputs other than quoted prices included within Level 1 that are observable 
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. 
derived from prices) (Level 2); and 

c. inputs for the asset or liability that are not based on observable market data 
(unobservable inputs) (Level 3). 

 
During the financial year ended 31 March 2017, there was no transfer between 
instruments in Level 1, Level 2 and Level 3, or vice versa. 
 
The company does not anticipate that the carrying amount of the financial assets 
and financial liabilities recorded at end of the reporting period would significantly be 
different from the values that would eventually be received or settled. 
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5. FINANCIAL RISKS AND MANAGEMENT – cont’d 
 

5.3 Capital Risk Management Policies and Objectives 
 

The company manages its capital to ensure that the company is able to continue as a 
going concern and maintains an optimal capital structure so as to maximise shareholder 
value. 
 
In order to maintain or adjust the capital structure, the company may adjust the dividend 
payment to equity holders, issue new shares, return capital to the equity holders, obtain 
new borrowings or redemption of borrowings. 

 
The company monitors capital using gearing ratio, which is net debt divided by total 
capital. Net debt is calculated as borrowings plus other payables less bank balances. 
Total capital is calculated as equity plus net debt. The company’s overall strategy 
remains unchanged during the year. 
 
 2017  2016 
 US$  US$ 
    
Bank borrowings    901,843     500,000 
Other payables  3,921,513  3,721,670 
Less: cash and cash equivalents   (127,418)        (6,417) 
Net debt 4,695,938  4,215,253 
Total equity  601,775    465,844 
Total capital 5,297,713  4,681,097 
    
Gearing ratio 89%  90% 

 
The company is not subject to externally imposed capital requirements. 
 
 
 

6. HOLDING COMPANY 
 

The company is a wholly-owned subsidiary of Sarda Energy & Minerals Ltd, incorporated in 
India, which is also the company’s ultimate holding company. 
 
 
 

7. RELATED PARTY TRANSACTIONS 
 
 Related parties are entities with common direct or indirect shareholders and/or directors as that 

of the company. Parties are considered to be related if one party has the ability to control the 
other party or exercise significant influence over the other party in making financial and 
operating decisions.Some of the group's transactions and arrangements are with related parties 
and the effect of these on the basis determined between the parties are reflected in these 
financial statements. 
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7. RELATED PARTY TRANSACTIONS – cont’d 

 
 Key Management Personnel Compensation 
 
 The remuneration of key management personnel of the company during the financial year is as 

follows: 
 

 2017  2016 
 US$  US$ 
    
Short-term employee benefits paid to a director 93,795  93,851 

 
 

8. PLANT AND EQUIPMENT 
 Office  
 Equipment Total 
 US$ US$ 

Cost   
At 31.03.2016 and 1.4.2016 471 471 
Additions - - 
 
At 31.3.2017 

 
471 

 
471 

   
Accumulated depreciation   

At 31.03.2016 and 1.4.2016 471 471 
Charge for the year - - 
 
At 31.3.2017 

 
471 

 
471 

   
Carrying amount   

At 31.3.2017 - - 
   
At 31.3.2016 - - 

 
 

9. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

 2017  2016 
 US$  US$ 
Held for trading    
Quoted bond funds  916,883  875,123 
Quoted corporate bond 465,480  419,175 
Quoted equity securities 480,566  - 
    
 1,862,929  1,294,298 

 
At the reporting date, the quoted corporate bond has a nominal value of US$ 465,480 (2016: 
419,175) with a coupon rate of 5.95% (2016: 5.95%) per annum and will mature in 31 July 2024. 
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9. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

Quoted bonds, bond funds and equity are pledged to a bank for banking facilities (Note 16) 
 

  Financial assets at fair value through profit or loss are denominated in the following currencies: 
 

 2017  2016 
 US$  US$ 
    
United States dollar 1,647,694  1,294,298 
British Pound 115,983  - 
Hong Kong dollar 41,619  - 
Singapore dollar 57,633  - 
    
 1,862,929  1,294,298 

 
 
 
10. OTHER RECEIVABLES 

 2017  2016 
 US$  US$ 
    
Loans to third parties 3,261,241  3,320,500 
Other debtors -  29,532 
Advance payment for share purchase 107,018  - 
Accrued interest receivable 4,463  4,537 
Receivable from brokers 1,656  3,908 
Cash margin with brokers 52,751  19,927 
    
 3,427,129  3,378,404 

 
Loans to third parties are unsecured, interest free and repayable on demand. 
 
Cash margin with brokers are in respect of foreign exchange forward contracts. 
 
Other receivables are denominated in the following currencies: 

 
 2017  2016 
 US$  US$ 
    
United State dollar 3,278,121  3,374,496 
Japanese Yen 1,656  - 
Indonesian Rupiah 147,352  - 
Indian Rupees -  3,908 
    
 3,427,129  3,378,404 
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11. OTHER CURRENT ASSET 

 2017  2016 
 US$  US$ 
    
Deposit 7,655  8,395 

 
Other current asset is denominated in Singapore dollars. 

 
 
 

12. CASH AND CASH EQUIVALENTS 
 2017  2016 
 US$  US$ 
    
Cash in hand 5,715  6,394 
Cash at bank 121,703  23 
    
 127,418  6,417 

 
Cash and cash equivalents are denominated in the following currencies: 

 
 2017  2016 
 US$  US$ 
    
British pound 53,892  - 
Swiss Franc          1  - 
Singapore dollars   1,090  1,794 
United States dollars 72,435  4,623 
    
 127,418  6,417 

 
 

13. SHARE CAPITAL 
 2017  2016  2017  2016 
 Number of  

ordinary shares 
 US$ 

 
US$ 

Issued and paid up:        
 
At beginning of year 

 
1,085,100 

  
1,010,000 

  
1,085,100 

  
1,010,000 

Issued during the year -      75,100  -      75,100 
        
At end of the year 1,085,100  1,085,100  1,085,100  1,085,100 

  
The fully paid ordinary shares with no par value carry one vote per share and a right to dividends 
as and when declared by the company. 
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14. OTHER PAYABLES 

 2017  2016 
 US$  US$ 
    
Loan from related party (Note 7) 3,909,023  3,695,750 
Amount due to director           8,409         12,814 
Accruals 3,802  3,500 
Bank loan interest payable 279  23 
Other creditor -  9,583 
    
 3,921,513  3,721,670 

 
The loan from related party and the amount due to director are unsecured, interest-free and 
repayable on demand. 
 
Other payables are denominated in the following currencies. 
 

 2017  2016 
 US$  US$ 
    
United States dollar 3,912,774  3,721,670 
British Pound             178  - 
Hong Kong dollar 2  - 
Singapore dollar 8,559  - 
    
 3,921,513  3,721,670 

 
 

15. BANKBORROWINGS 
 2017  2016 
 US$  US$ 

    
Bank loans 901,843  500,000 

  
The bank loans bear interest at effective ratesfrom 1.3% to 2.27% per annum (2016: 1.63%) and 
is repayable on demand.  It is secured by a first legal charge on the company’s investments 
(Note 9). 
 
Bank borrowings are denominated in the following currencies. 
 

 2017  2016 
 US$  US$ 
    
United States dollar 622,919  500,000 
British Pound        170,996  - 
Hong Kong dollar 50,630  - 
Singapore dollar 57,298  - 
    
 901,843  500,000 


